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MILK (Mainly | Love Kids} Fund Statement by Executive Committee
Annual Report for the financial year ended 31 March 2009

In the opinion of the Executive Committee,

(8) the financial statements as set out on pages 5 to 31 are drawn up so as to give a true and fair view
of the state of affairs of the Society as at 31 March 2008, and of the resuits, changes in funds and
cash flows of the Society for the financial year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the Society will be able to
pay its debts as and when they fall due.

On behalf of Executive Committee

VICE PRESIDENT HON. TREASURE

Singapore

26 June 2009
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Independent Auditor’'s Report to the Members of
MILK (Mainly | Love Kids) Fund

We have audited the accompanying financial statements of MILK (Mainly | Love Kids) Fund (the
“Society"}, which comprise the balance sheet as at 31 March 2009, the statement of financial
activities, statement of changes in funds and cash flow statement for the financial year then
ended, and a summary of significant accounting policies and other explanatory notes.

We have examined the Return of Tax-Deductible Receipts amounting to $4,931,920 with
regards to tax-deductible donations and $1,424,989 with regards to non-tax-deductible
donations of MILK (Mainly | Love Kids) Fund for the period from 1 April 2008 to 31 March 2009,

The Executive Committee’s Responsibility for the Financial Sfatements

The Executive Committee is responsible for the preparation and fair presentation of these
financial statements in accordance with the Singapore Financial Reporting Standards, the
provision of the Charities Act, Chapter 37, the Societies Act, Chapter 311 and Recommended
Accounting Practice No. 6 (RAP 8). This responsibility includes:

(@) devising and maintaining a system of internal accounting control sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised
use or disposition; and transacticns are properly authorised and that they are
recorded as necessary to permit the preparation of true and fair statement of financial
activities and balance sheet and to maintain accountability of assets;

(b) selecting and applying appropriate accounting policies; and

(c) making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapcre Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether as to the financial statements are free from material
misstatement.

An audit invclves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
consigers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit alsc includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Executive Committee, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
reasonable basis for cur audit epinion.
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NEXIA

INTERNATIONAL

Nexia TS

Independent Auditor's Report to the Members of
MILK (Mainly I Love Kids) Fund
(Cont’d)

Opinion
In our opinion,

(@) the financial statements are properly drawn up in accordance with the Singapore Financial
Reporting Standards, the provision of the Charities Act, Chapter 37, the Societies Act,
Chapter 311 and.Recommended Accounting Practice No. 8 (RAP 8}, so as to give a true
and fair view of the state of affairs of the Society as at 31 March 2009 and of the results,
changes in funds and cash flows of the Society for the financial year ended on that date;

(b) the accounting and other records have been properly kept by the Society; and

(c) the Return of Tax-Deductible Receipts presents fairly the tax-deductible receipts issued by
the MILK {Mainly | Love Kids) Fund fer the period frem 1 April 2008 to 31 March 2008.

During the course of our examination, nothing came to our notice that cause us to believe that,

(@) tax-deductible receipts were issued for donaticns other than outright cash donations;

(b) donations for which tax-deductible receipts have been issued were not used for welfare
activities approved by the Charitable Fund, '

(c) the internal accounting controls over the issue and custody of tax-deductible receipts were

inadequate;
(d) there were significant contraventions of the Rules for the Administration of NCSS Charitable
Fund Scheme for Voluntary Welfare Organisations.

The financial statements for the preceding financial year were reported on by other independent
auditors other than Nexia TS Public Accounting Corporation. The independent auditors’ report
dated 24 June 2008 issued by the predecessor independent auditors on the financial statements for

the financial year ended 31 March 2008 were unqualified.
mm’w q §

Nexia TS Public Accounting Corporation
Public Accountants and Certified Public Accountants

Singapore

26 June 2009
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MILK (Mainly | Love Kids) Fund
Annual Report

Balance Sheet
as at 31 March 2009

ASSETS

Current assets

Cash and cash equivalents
Donations and other receivables
Other current assets

Non-current assets
Leasehold property

Total assets

Current liabilities
Accruals

NET ASSETS

FUNDS
Unrestricted funds
Local work:
General fund
Designated funds

Non-local work:
General fund
Designated funds

Total funds

Note

o

-]

-]

2009 2008

$ $
9,838,813 5,421,370
82,461 57,726
6,005 5,090
9,927,279 5,484,186
716,134 731,290
10,643,413 6,215,476
15,145 6,185
10,628,268 6,209,291
5,071,181 5,416,459
4,968,639 574,272
10,039,820 5,990,731
474,952 218,560
113,496 -
588,448 218,580
10,628,268 6,209,291

The accompanying notes form an integral part of these financial statements
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MILK (Mainly | Love Kids) Fund
Annual Report

Statement of Financial Activities
for the financial year ended 31 March 2009

Note
Incoming resources

Incoming resources from
generated funds

- Voluntary income 10
- Investment income
- Membership fees

Total incoming resources

Resources expended

Costs of generating
voluntary income 11
Programme disbursements
- Local work
- Non-iocal work

Total programme
disbursements 13

Governance costs 14
Total resources expended
Net incoming/{outgoing)

resources

Reconciliation of funds:-
Total funds brought forward
Total funds carried forward

The accompanying notes form an integral part of these financial sfatements

Unrestricted Funds

Local Local Non-Local Non-Local
Work Work Work Work
General Designated General Designated Total Total
Fund Fund Fund Fund Funds Funds
2009 2009 2009 2009 2009 2008
$ $ $ $ $ $
736,678 4,745,774 439,185 435,272 6,356,909 7,660,360
26,489 205 - 29 26,723 20,340
100 - - - 100 100
763,267 4,745 979 439,185 435,301 6,383,732 7,680,800
10,035 - - - 10,035 21,583
964,565 351,612 - - 1,316,177 1,538,289
- - 169,704 321,805 491,509 653,074
964,565 351,612 169,704 321,805 1807686 2191,373
133,945 - 13,089 - 147,034 248,115
1,108,545 351,612 182,793 321,805 1,964,755 2,461,071
(345278) 4,394,367 256,392 113,496 4,418,977 5,219,729
5,416,459 574,272 218,560 - 6,209,291 989,662
5,071,181 4,968,639 474,952 113,496 10,628268 6,209,291
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MILK (Mainly | Love Kids) Fund
Annual Report

Statement of Changes in Funds
for the financial year ended 31 March 2009

At 1 April 2007

Net incoming/(outgoing) resources for the year
At 31 March 2008

Net incoming resources for the year

At 31 March 2009

Unrestricted Funds

Local Non-Local Total
Work Work

$ $ $

622,677 366,885 989,562

5,368,054 (148,325) 5,219,729

5,990,731 218,560 6,209,291
4,049,089 369,888 4,418,977
10,039,820 588,448 10,628,268

The accompanying notes form an infegral part of these financial statements
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MILK (Mainly | Love Kids) Fund Cash Flow Statement

Annual Report for the financial year ended 31 March 2009
Note 2009 2008
$ $

Cash flows from operating activities
Net surplus for the financial year 4,418 977 5,219,729

Adjustment for:

Depreciation of leasehold property 6 15,156 3,789
4,434,133 5,223,518

Changes in working capital

- Donations and other receivables (24,735) (24,716)
- Other current assets (915) (5,090)
- Accruals 8,960 (13,588)
Net cash provided by operating activities 4,417 443 5,180,124
Cash flows from investing activity

Purchase of leasehold property 6 - {735,079)
Net increase in cash and cash equivalents 4,417,443 4,445 045
Cash and cash equivalents at beginning of financial year 5,421,370 976,325
Cash and cash equivalents at end of financial year 3 9,838,813 5,421,370

The accompanying notes form an integral part of these financial statemants
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MILK (Mainly | Love Kids) Fund Notes to the Financial Statements
Annual Report for the financial year ended 31 March 2009

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

The financial statements of the Society for the financial year ended 31 March 2009 were authorised for issue
in accordance with a resolution of the executive committee on 26 June 2009.

1 General information

MILK (Mainly | Love Kids) Fund is a society registered since 23 June 2004 with the Registrar of
Societies under the Societies Act, Chapter 311, and has its registered office at No. 1 Kaki Bukit Road
1, Enterprise One, #02-10, Singapore 415934.

The principal activities of MILK (Mainly | Love Kids) Fund are reaching out to disadvantaged children in
the hope of developing them into contributing members of society.

The MILK Fund is approved as an institution of a public character ("IPC”) under the provision of the
Income Tax Act. The MILK Fund's tax exempt status has been extended from 1 October 2007 to 31
December 2010,

The MILK Fund is registered as a charity under the Charities Act, Chapter 37 since 6 July 2004. It was
granted Associate Membership with NCSS with effect from August 1, 2004.

2 Summary of significant accounting policies
(a) Basis of preparation

The financial statements have been prepared in accordance with the provisions of the Singapore
Charities Act, Singapore Societies Act, Singapore Financial Reporting Standards (FRS) and
Recommended Accounting Practice No.8 (RAP 8). The financial statements have been
prepared under the historical cost convention, except as disclosed in the accounting policies
below.

The preparation of these financial statements in conformity with FRS requires the Executive
Committee to exercise its judgement in the process of applying the Society’s accounting policies.
It also requires the use of certain critical accounting estimates and assumptions,

Estimates, assumptions and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

Interpretations and amendments to published standards effective in 2008

On 1 April 2008, the Society adopted the new or amended FRS and Interpretations to FRS (“INT
FRS") that are mandatory for application from that date.

The following are the new or amended FRS that is relevant to the Society:

Amendment to FRS 1  Presentation of Financial Statements — Capital Disclosures
FRS 107 _Financial Instruments: Disclosures

The adoption of the above FRS did not result in any substantial changes to the Society’s
accounting or any significant impact on these financial statements. FRS 107 and the
complementary amended FRS 1 introduce new disclosures relating to financial instruments and
capital respectively.
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MILK (Mainly | Love Kids) Fund Notes to the Financial Statements
Annual Report for the financial year ended 31 March 2009

2  Summary of significant accounting policies (Cont'd)

(b) Leasehold property

(c)

(d)

(e)

Leasehold property is reccgnised at cost less accumulated depreciation and accumulated
impairment losses. The cost includes expenditure that is directly attributable to the acquisition of
the asset.

Capitalisation and depreciation policies adopted are as follows:

Depreciation on straight-line method

Leasehold property Over the remaining period of lease
Moveable asset with unit cost below $$20,000 Write off in the year of acquisition
Moveable asset with unit cost of $320,000 and above Depreciate over 5 years

The residual values, estimated useful lives and depreciation method of property are reviewed,
and adjusted as appropriate, at each balance sheet date. The effects of any revision are
recognised in the statement of financial activities when the changes arise.

Impairment of non-financial assets

Leaseheld property is reviewed for impairment whenever there is any objective evidence or
indication that these assets may be impaired.

The carrying amounts of the MILK Fund's assets are reviewed at each balance sheet date to
determine whether there is any indication of impairment. If any such indication exists, the assets’
recoverable amount is estimated. All impairment losses are recognised in the statement of
financial activities whether the carrying amount of an asset exceeds its recoverable amount.

An impairment loss is only reversed to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortisation and had no impairment loss been recognized. All reversals of impairment are
recognised in the statement of financial activities.

Financial assets

Loans and receivables include “cash and cash equivalents” and “donations and other
receivables” in the balance sheet.

These financial assets are initially recognised at fair value plus transaction cost and
subsequently carried at amortised cost using the effective interest method. They are presented
as current assets, except for those maturing later than 12 months after the balance sheet date
which are presented as non-current assets.

The Society assesses at each balance sheet date whether there is objective evidence that these
financiat assets are impaired and recognises an allowance for impairment when such evidence
exists. Allowance for impairment is calculated as the difference between the carrying amount
and the present value of estimated future cash flows, discounted at the original effective interest
rate.

Accruals

Accruals, which is the fair value of the consideration to be paid in the future for goods and
services received, whether or not billed to the MILK Fund.
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MILK (Mainly | Love Kids) Fund

Notes to the Financial Statements

Annual Report for the financial year ended 31 March 2009

2

Summary of significant accounting policies (Cont’d)

A

(9)

()

Incoming resources
(i) Donations and income from fund-raising projects are recognised as and when received.

(i) Government grants are recognised at their fair value where there is reasonable assurance
that the grants will be received and all attaching conditions will be complied with.

(i) Cash grants received from the government in relation to the Jobs Credit Scheme are
recognised upon receipt. Such grants are provided to defray the wage costs incurred by the
organisation and are offset against manpower and related costs in the financial statements.

(iv} Income on bank current accounts and fixed deposits placed with banks are recognised on
an accrual basis.

Resources expended

All expenditures are accounted for on an accrual basis, aggregated under the respective areas.
Direct costs are attributed to the activity where possible. Where costs cannot be wholly
attributable to an activity, they have been apportioned on a basis consistent with the use of
resources.

() Cosls of generating funds from fund-raising activities

These costs are directly aftributable to the fund-raising activities, separate from those costs
incurred in undertaking charitable activities.

(ii) Programme disbursements

Programme disbursements comprise all disbursements made in relation to the charitable
objects of the MILK Fund.

(iii) Governance costs
Governance costs include the costs of governance arrangements, which relate to the
general running of the MILK Fund, providing governance infrastructure and ensuring public
accountability. These costs include costs related to constitutional and statutory
requirements, and an apportionment of overhead and shared costs.

Employee compensation

Defined contribution plans

The Society's contributions to defined contribution plans, the Central Provident Fund, are
recognised as employee compensation expense when the contributions are due.
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MILK (Mainly ] Love Kids) Fund ' Notes to the Financlal Statements
Annual Report for the financial year ended 31 March 2009

2 Summary of significant accounting policies (Cont’'d)

()

W

(k)

Currency translation

The financial statements are presented in Singapore Dollar, which is the functional currency of
the Society.

Transactions in a currency other than Singapore Dollar (*foreign currency”) are translated into
Singapore Dollar using the exchange rates prevailing at the dates of the transactions. Currency
translation differences resulting from the setttement of such transactions and from the translation
of monetary assets and liabilities denominated in foreign currencies at the closing rates at the
balance sheet date are recognised in the income statement. Non-monetary items measured at
fair values in foreign currencies are translated using the exchange rates at the date when the
fair values are determined. Currency translation differences on these items are included in the
fair value reserve,

Funds structure

The Unrestricted Funds comprises of designated and general fund are available for use at the
discretion of the Executive Committee in furtherance of the MILK Fund’s objects.

For administrative reasons, unrestricted funds may be designated by the Executive Committee
for use under specific purposes.
Fair value estimation of financial assets and liabilities

The fair values of current financial assets and liabilities carried at amortised cost approximately
their carrying amounts.
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MILK (Mainly | Love Kids) Fund
Annual Report

Notes to the Financial Statements
for the financial year ended 31 March 200¢

3

Cash and cash equivalents

2009 2008

$ $

Cash at bank 4,882,098 2,073,762
Short-term bank deposits 4,956,715 3,347,601
9,838,813 5,421,370

The maturity date for short-term bank deposits is in the range of one to three months (2008: one to
three months) with a weighted average effective interest rate of 0.18% (2008: 0.18%) per annum.

Donations and other receivables

2009 2008
$ $
Donations receivables 81,900 50,000
Other receivables 111 5,894
Interest receivables 450 1,832
82,461 57,728

Other current assets
2009 2008
$ $
Deposits 3,605 2,671
Prepayment 2,400 2,419
6,005 5,090
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MILK (Mainly | Love Kids) Fund
Annual Report

Notes to the Financial Statements
for the financial year ended 31 March 2009

6

Leasehold property

Cost

Beginning of financial year
Additions

End of financial year

Accumulated depreciation
Beginning of financial year
Depreciation charge

End of financial year

Net book value at end of financial year

2009 2008

$ $
735,079 -
- 736,079
735,079 735,079
3,789 -
15,156 3,789
18,945 3,789
716,134 731,290

Leasehold property is held in trust by two MILK Members, Mr Yeo Cheng Boon and Ms Janet Lyn

Yoke Chin.

General funds

Balance as at 1 April 2008

Incoming resources
Resources expended

Balance as at 31 March 2009

Unrestricted Funds

Local Work Non-Local Work Total
$ $ $

5,416,459 218,560 5,635,019
763,267 439,185 1,202,452
(1,108,545) (182,793) (1,291,338)
(345,278) 256,392 (68,886)
5,071,181 474,952 5,546,133
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MILK (Mainly | Love Kids) Fund Notes to the Financial Statements
Annual Report for the financial year ended 31 March 2009

8 Designated funds for local work

Composition

Unrestricted Fund
2009 2008
$ $
ATF suppiement for adult beneficiary 16,692 5,732
Beyond Social Services - -
Compassion Fund 473,148 362,507
Hope Chronic lliness Programme 173,356 172,317
MILK Education Fund 143,151 33,716
Babes 300,894 -
MILK Bursary for students with autism 188,984 -
MILK Community Foundation for Children 3,618,084 -
Out-patient care for children with cleft lip/palate 54,320 -
4,968,639 574,272

(i}  ATF suppfement for adult beneficiary

Unrestricted Fund

2009 2008

$ $

At beginning of financial year 5732 23,632
Donations received:

- Designated donations 25,000 -

25,000 -

Disbursements {14,040) (17,900)

10,960 {17,900)

At end of financial year 16,692 5732

Through the generous donation of a wellwisher, the ATF-MILK top-up provides funding for individuals
over 25 years of age. This programme is aimed at enhancing potential mainstream employment and
encouraging active living for persons suffering from disabilities.
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MILK (Mainly | Love Kids) Fund Notes to the Financial Statements
Annual Report for the financial year ended 31 March 2009

8 Designated funds for local work (Cont’d)
(i Beyond Social Services

Unrestricted Fund

2009 2008

$ $

At beginning of financial year - -
Donations received;

- Designated donations 183,348 -

- Third party events - 327,135

183,348 327,135

Disbursements (183,348) (327,135)

At end of financial year - -

MILK, through our pariner Beyond Social Services, supports programmes dedicated to reducing
delinquency among children and youth from less privileged backgrounds by providing guidance, care,
protection and resources that keep young people in school and out of trouble.

(i)  Compassion Fund

Unrestricted Fund

2009 2008

$ $

At beginning of financial year 362,507 201,808
Donations received:

- Designated donations 56,107 98,539

- Investment income 62 -

- MILK Dinner 128,031 -

- Share-A-Meal 66,772 118,492

- Share-A-Meal Hosting - 1,150

- Third party events 6,519 -

‘ 257,491 218,181

Disbursements (146,850) (57,482)

110,641 160,699

At end of financial year 473,148 362,507
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MILK (Mainly | Love Kids) Fund Notes to the Financial Statements
Annual Report for the financial year ended 31 March 2009

8 Designated funds for local work (Cont'd)
(i)  Compassion Fund (Cont'd)

Compassion Fund is a fund set up for students whose families may be in crisis as a result of the death
of a breadwinner, a sudden illness or accident in the family.

The main objective of Compassion Fund is to give early and timely financial assistance to students in
crisis so as to prevent the crisis from causing the families to spiral into poverty or other chronic family
problems.

(iv) Hope Chronic lliness Programmse

Unrestricted Fund

2009 2008

$ $

At beginning of financial year 172,317 -
Donations received:

- Designated donations 1,000 1,000

- Donation boxes at IKEA - 572

- Investment income 39 -

- Third party events - 170,745

1,039 172,317

At end of financial year 173,356 172,317

iHope Chronic lliness Programme is set up to provide access to medical treatment for children who
suffer from chronic illnesses that have good medical and social prognosis for mainstream education
and employment. With medical attention that they would otherwise not afford, these children are able
to live as active a life as possible as contributing members of society.
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MILK (Mainly | Love Kids) Fund
Annual Report

Notes to the Financial Statements
for the financial year ended 31 March 2009

Designated funds for local work (Cont'd)

(vi MILK Education Fund

At beginning of financial year
Donations received:
- Investment income

- MILK Dinner
- Third party events

Disbursements

At end of financial year

Unrestricted Fund

2009 2008

$ $
33,716 -
25 -
105,000 -
11,784 33,716
116,809 33,716
(7,374) -
109,435 33,716
143,151 33,716

MILK Education Fund was conceived to provide disadvantaged children with the opportunity to reach
their full potential through tertiary education. The programme specifically targets deserving children
from low-income households whao are facing family problems and pecuniary hardship, who would
otherwise have to forego the opportunity to attain tertiary qualifications.
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MILK (Mainly | Love Kids) Fund
Annual Report

Notes to the Financial Statements
for the financial year ended 31 March 2009

8 Designated funds for local work (Cont'd)

(vil Babes

At beginning of financial year

Donaticons received:
- Investment income
- MILK Dinner

- Third party events

At end of financial year

Unrestricted Fund

2009
$

2008

77
190,000
110,817

300,894

300,894

Babes is an SMS hotline to guides teenagers who are experiencing a pregnancy crisis so that they do
not take the drastic step of abandoning their baby. This is done by proactively information, support and

community resources that nurture responsible decision making and behaviours.

{vi() MILK Bursary for students with autism

At beginning of financial year

Donations received:
- MILK Dinner

At end of financial year

Unrestricted Fund

2009 2008

$ $
188,984 -
188,984 -
188,984 -

MILK provides educational grant to students from low-income families in Pathlight School. Pathlight
School is the first autism-focused school offering the Singapore mainstream curriculum with special
accommodations and support to students with Autism Spectrum Disorder (ASD). MILK's bursary
provides suppiementary support to cover school transport, pocket money, uniforms, textbooks,

stationery and enrichment programmes.
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MILK (Mainly | Love Kids) Fund Notes to the Financial Statements
Annual Report for the financial year ended 31 March 2009

8 Designated funds for local work (Cont’d)
(viif) MILK Community Foundation for Children

Unrestricted Fund

2009 2008

$ $

At beginning of financial year - -
Donations received:

- Designated donations — Khoo Teck Puat Foundation 2,000,000 -

- MILK Binner 1,618,094 -

3,618,094 -

At end of financial year 3,618,094 -

Community Foundation of Singapore is an initiative of National Volunteer and Philanthropy Centre
{NVPC)} to form a donor-advised funding mechanism for long-term strategic giving. MILK has formed
the *MILK Community Foundation for Children’ whereby MILK would be the donor. The objective of this
is to support new initiatives for children or programmes that fall through the cracks or programmes that
need long-term sustainable funding.

(ix) Qut-patient care for children with cleft lip/palate

Unrestricted Fund

2009 2008

$ $

At beginning of financial year - -
Donations received:

- Investment income : 2 -

- MILK Dinner 54,318 -

54,320 -

At end of financial year 54,320 -

Facial deformities are often life-threatening and emotionally traumatizing; many children are unable to
eat or speak; some are even kept out of school. Funds will support children from low-income families
with facial deformities, with their outpatient care. With proper outpatient care such as consultations,
speech therapy, counselling ete, the children will be able to lead active lives.
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MILK (Mainly | Love Kids) Fund

Annual Report

Notes to the Financial Statements
for the financial year ended 31 March 2009

9 Designated funds for non-local work

Composition

Luo Yuan work
Philippines work
Thailand work
Timor Leste work

() Luo Yuan work

At beginning of financial year

Donations received:

- Designated donations
- Investment income

- MILK Dinner

Disbursements

At end of financial year

Unrestricted Fund

2009 2008

$ $
73,921 -
39,575 -
113,496 -

Unrestricted Fund

2009 2008
$ $

2,000
19 -
73,9802 -

75,921 -
(2,000) -

73,921 -

73,921 -

MILK works in partnership with the Luo Yuan County government and the Luo Yuan church, and
focuses on providing education and nourishment to the school children, bursaries and scholarships for
university education. MILLK hopes to enhance these children’s opportunities, present with chances for
the children to break out of the poverty cycle and plant the seeds for uplifting the community as a

whole.
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Designated funds for non-local work (Cont'd)

(i)  Philippines work

At beginning of financial year
Donations received:
- Designated donations

- Investment income
- MILK Dinner

Dishursements

At end of financial year

Unrestricted Fund

2009
$

2008

18,939
10
39,565

58,514
(18,939)

39,575

39,675

Cur work in Philippines is implemented by MILK's counterpart — MILK Foundation Inc. Philippines. Cur
programmes are aimed at enabling the sireet children access educational and livelihood opportunities
so that they can uplift themselves and their communities economically and get out of the perpetual

poverty cycle.

(i}  Thailand work

At beginning of financial year

Donations received:
- Designated donations
- MILK Dinner

Dishursements

At end of financial year

Unrestricted Fund

2009 2008

$ $

50,160 66,259
69,121 -
119,281 66,259
(119,281) (66,259)
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9 Designated funds for non-local work (Cont’d)
(iii}  Thailand work (Cont'd)

MILK’s work in Thailand had begun with a few rural communities in the North Eastern and Southern
regions of Thailand. With economic empowerment as the first strategy to uplift these communities out
of poverty, MILK supported several social enterprise pilot projects with partners Population and
Communty Development Association (PDA) and Sustainable Development and Research Foundation
(SDRF); both known for their years of development work with the rural poor.

(iv)  Timor Leste work

Unrestricted Fund
2009 2008
$ $
At beginning of financial year - -

Donations received:

- Designated donations 123,075 -
- MILK Dinner 58,510 -
181,585 -
Disbursements (181,585) -

At end of financial year - -

MILK’s work in Timor Leste involves primary health care, education, maternalfinfant care and disease
prevention programmes. Through a joint partnership involving MILK, Clinic Café Timor (CCT) and the
Ministry of Health, we support 11 fixed clinics and 4 mobile clinics which serve about 200,000 patients
every year. MILK supports Maternal and Child health and immunization programmes through rural
clinics.
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10 Voluntary income

Unrestricted Funds

Local Local Non-Local Non-Local Total Total
Work Work Work Work Funds Funds
General Designated General Designated
Fund Fund Fund Fund
2009 2009 2009 2009 2009 2008
$ $ $ $ $ $

Donation in Cash
Direct Donations from MILK
Members 45,000 - 1,600 - 48,600 227,921
Denation by MILK Member for
the purchase of leasehold

property - - - - - 735,079
Decnation Boxes at IKEA - - - - - 1,715
Designated Donations - 2,265,455 - 194,174 2,459,629 165,798
General Donations 197,595 - 411,585 - 609,180 603,738
MILK Dinner * 50,000 2,284,427 26,000 241,098 2,601,525 3,738,603
Share-A-Meal - 66,772 - - 66,772 118,492
Share-A-Meal Hosting - - - - - 1,150
Singapore Power Mailer 13,461 - - - 13,461 18,295
Third Party Events 359,004 129,120 - - 488,124 1,730,664

Government Grants 71,618 - - - 71,618 252,487
Sponsorships
For Training Expense - - - - - 668
Renovation and Furnishing - - - - - 50,000
Singapore Power Mailer - - - - - 15,750
Total 736,678 4745774 439,185 435,272 6,356,909 7,660,360

* Donations received for MILK Dinner were from:

2009 2008

$ $

MILK Members 178,600 1,015,000
QOther donors 2,422 925 2,723,603
2,601,525 3,738,603

Included in the voluntary income for local work are tax deductible donations of $4,931,920 (2008:
$6,156,914).
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1"

12

Costs of generating voluntary income

The foliowing items form the cost of generating voluntary income:-

Unrestricted Funds

Donation Boxes at IKEA
MILK Dinner
Share-A-Meal
Singapore Power Mailer

Total

Sponsorship in kind

Sponsorship in kind received for fund raising events were as follows:

MILK Dinner
Share-A-Meal

Total

Local Work Local Work

General General

Fund Fund

2009 2008

$ $

- 520

3,349 2,155

6,557 3,023

129 15,885

10,035 21,583
Estimated

2009 2008

$ $

527,062 740,903

350 2,205

528,312 743,108

Sponsorship in kind for MILK Dinner includes cost to organize event, venue and dinner (estimated at

$275,390) and donated items for auction (estimated at $252,572).

Sponsorship in kind for Share-A-Meal includes lorry, tables and chairs rental, poster design and food

for volunteers.
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13 Programme disbursements

Unrestriqted Funds

Lacal Local Non-Local Non-Local Total Total
Work Work Work Work Funds Funds
General Designated Genoeral Designated
Fund Fund Fund Fund
2009 2009 2009 2009 2009 2008
$ $ $ $ $ $
Local work
MILK Bursary for
Pathlight students - - - - - 7,140
Assistive Technology
Fund Supplement 22,579 14,040 - - 36,619 46,542
Beyond Social Services 941,986 183,348 - - 1125334 1,427,135
Compassion Fund - 146,850 - - 146,850 57,482
MILK Education Fund - 7,374 - - 7.374 -
Total 964,565 351,612 - - 1,316,177 1,538,299

Non-local work

Luo Yuan work - - 126,996 2,000 128,996 424,036
Philippines work - - - 18,939 18,939 a40
Timor Leste work - - 40,636 181,585 222,221 134,034
Thailand work - - 2,072 119,281 121,353 94,064
Total - - 169,704 321,805 491,509 653,074
Total programme

disbursements 964,565 351,612 169,704 321,805 1,807,686 2,191,373
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